ATLANTICA TENDER DRILLING LTD. - CONTEMPLATED UNDERWRITTEN
EQUITY ISSUE
NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, TO U.S. NEWS WIRE
SERVICES OR FOR DISSEMINATION IN OR INTO THE UNITED STATES, AUSTRALIA,
HONG KONG, SOUTH AFRICA, NEW ZEALAND, CANADA OR JAPAN, OR ANY OTHER
JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.
Bermuda, October 08, 2019: the board of directors of Atlantica Tender Drilling Ltd. ("ATDL" or the
"Company") intends to carry out a private equity offering directed solely to its existing shareholders
of up to USD 5 million, through the issuance of new shares and the sale of treasury shares for cash
(the "Private Placement").
In the Private Placement, the Company is offering up to 40,875,955 new shares of USD 0.10 and
selling 9,124,045 treasury shares pro rata to existing shareholders. The Private Placement is fully
underwritten by HVAS Invest Zeta AS, the principal shareholder of the Company. HVAS Invest Zeta
AS will receive a 2 % underwriting fee for its underwriting commitment.
The shares to be offered in the Private Placement (the "Private Placement Shares") will be offered at
USD 0.10 (ten cents) per share. The application period for the Private Placement commences today,
08.10.2019, at 08:30 (CET) and, unless extended or earlier terminated, will close at 15.10.2019 at
16:00 CET (the “Subscription Period”). The Company reserves the right to close the application
period at any time at their sole discretion or to amend or cancel the Private Placement in its entirety.
The Private Placement will be directed solely towards existing shareholders and is subject to an
exemption from offer prospectus requirements. Allocations of the Private Placement Shares will be
determined by the Company in its sole discretion. Allocations are non-transferable. Any
oversubscriptions will be allocated on a pro-rata basis.
The Private Placement is a condition precedent to the recently announced refinancing. The Company
must resolve to carry out a rights issue or other equity issue to be completed by 31 October 2019.
Funds from the Private Placement in the amount of USD 4,068,000 must be deposited in a blocked
interest account for the benefit of the bondholders. The amount shall cover interest payable between
an interest rate of 8 % and 12% per annum for the first three quarterly bond interest payments.
The completion of the Private Placement is subject to approval by the board of directors of the
Company. The Company will announce the final results of the Private Placement including the
number of shares to be issued and allocated through a notice expected to be published on the
Company’s website and N-OTC on or about 15.10.2019.
To subscribe for Private Placement Shares, please complete the attached subscription form (also
available to download on www.atlanticatd.com) and return to the address below before the end of the
Subscription Period (the “Deadline”). Please also submit the completed subscription form to the
email address below.
E-Mail: reese.mcneel@altanticatd.com
Mail:
Atlantica Tender Drilling Ltd
C/O Wikborg Rein
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Dronning Mauds gt. 11
Postboks 1513 Vika
0117 Oslo
Norway
The Company reserves the right to disregard any subscriptions received after the Deadline.
For further information, please contact:
Reese McNeel
CFO
Atlantica Tender Drilling Ltd
+47 415 08 186
reese.mcneel@atlanticatd.com
IMPORTANT NOTICE
By subscribing for shares, you explicitly approve and acknowledge that you do so solely on the basis
of the publicly available information from the Company and are satisfied that you have received
sufficient information to make an informed decision to invest in the shares.
Copies of this announcement are not being made and may not be distributed or sent into any
jurisdiction in which such distribution would be unlawful or would require registration or other
measures.
The securities referred to in this announcement have not been and will not be registered under the
U.S. Securities Act of 1933, as amended (the "Securities Act"), and accordingly may not be offered
or sold in the United States absent registration or an applicable exemption from the registration
requirements of the Securities Act and in accordance with applicable U.S. state securities laws. The
Company does not intend to register any part of the offering in the United States or to conduct a
public offering of securities in the United States.
In any EEA Member State, this communication is only addressed to and is only directed at qualified
investors in that Member State within the meaning of the Prospectus Regulation, i.e., only to investors
who can receive the offer without an approved prospectus in such EEA Member State. The expression
"Prospectus Regulation" means Regulation 2017/1129 as amended (together with any applicable
implementing measures in any Member State.
This communication is only being distributed to and is only directed at persons in the United
Kingdom that are (i) investment professionals falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order") or (ii) high net
worth entities, and other persons to whom this announcement may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant
persons"). This communication must not be acted on or relied on by persons who are not relevant
persons. Any investment or investment activity to which this communication relates is available only
for relevant persons and will be engaged in only with relevant persons. Persons distributing this
communication must satisfy themselves that it is lawful to do so.
Matters discussed in this announcement may constitute forward-looking statements. Forward-looking
statements are statements that are not historical facts and may be identified by words such as
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"believe", "expect", "anticipate", "strategy", "intends", "estimate", "will", "may", "continue", "should"
and similar expressions. The forward-looking statements in this release are based upon various
assumptions, many of which are based, in turn, upon further assumptions. Although the Company
believes that these assumptions were reasonable when made, these assumptions are inherently subject
to significant known and unknown risks, uncertainties, contingencies and other important factors
which are difficult or impossible to predict and are beyond its control. Actual events may differ
significantly from any anticipated development due to a number of factors, including without
limitation, changes in public sector investment levels, changes in the general economic, political and
market conditions in the markets in which the Company operates, the Company's ability to attract,
retain and motivate qualified personnel, changes in the Company's ability to engage in commercially
acceptable acquisitions and strategic investments, and changes in laws and regulation and the
potential impact of legal proceedings and actions. Such risks, uncertainties, contingencies and other
important factors could cause actual events to differ materially from the expectations expressed or
implied in this release by such forward-looking statements. The Company does not guarantee that the
assumptions underlying the forward-looking statements in this presentation are free from errors nor
does it accept any responsibility for the future accuracy of the opinions expressed in this presentation
or any obligation to update or revise the statements in this presentation to reflect subsequent events.
You should not place undue reliance on the forward-looking statements in this document.
The information, opinions and forward-looking statements contained in this announcement speak only
as at its date, and are subject to change without notice. The Company does not undertake any
obligation to review, update, confirm, or to release publicly any revisions to any forward-looking
statements to reflect events that occur or circumstances that arise in relation to the content of this
announcement.
The distribution of this announcement and other information may be restricted by law in certain
jurisdictions. Persons into whose possession this announcement or such other information should
come are required to inform themselves about and to observe any such restrictions.
The Bermuda Monetary Authority and Registrar of Companies take no responsibility for the contents
of this document, make no representations as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance on any of the contents of
this document.

3

